
 Issue date : June 19, 2026 to June 23, 2026 

 Tentative allotment Date: Wed, June 24, 2026 

 Tentative Listing Date: Mon, June 29, 2026 

 Issue Type: Book Built Issue IPO 

 Sale Type : Fresh capital cum OFS 

 Total Issue Size: ₹883 cr 

 • Offer for sale: 1,46,01,846 shares of ₹1 (aggregating up to 

₹222 Cr) 

• Fresh Issue: 4,34,68,552 shares 1 (agg. up to ₹661 Cr) 

 Face Value: ₹ 1 Per Equity Share 

 Issue Price: ₹144 - ₹152 Per Equity Share 

 Market Lot: 98 Shares 

 Minimum Order Quantity: 98 Shares 

 Listing At: BSE, NSE 

S H A R E S 

The Offer 

Helpline: 7518777888 www.rudrashares.com 
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S H A R E S 

Capital Structure 

The share capital of Company is set forth below:- 

Authorized Share Capital 

Aggregate 
face value 

value at 
of the 

Shares ( ₹ ) 

400,000,000 
 
 

 
251,010,354 

400,000,000 Equity Shares bearing 
face value of ₹1 each 

 

Issued, subscribed and paid 

up capital before the Offer 

251,010,354 Equity Shares bearing 
face value of ₹1 each 
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• Offer for sale: 1,46,01,846 shares of ₹1 (aggregating up to ₹222 Cr) 

 

• Fresh Issue: 4,34,68,552 shares 1 (agg. up to ₹661 Cr) 
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S H A R E S 

Objects Of The Offer 

The object of the Offer for Sale is to allow the Selling 

Shareholders to sell up to 14,601,846 Equity Shares held by 

them aggregating up to ₹[●] million. Each of the Selling 

Shareholders shall be entitled to its respective portion of 

the proceeds of the Offer for Sale after deducting its 

proportion of the Offer expenses and relevant taxes 

thereon.  
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S H A R E S 

FRESH ISSUE 
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Utilisation of Net Proceeds  

http://www.rudrashares.com/


S H A R E S 
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Proposed schedule of implementation and 

deployment of Net Proceeds  
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S H A R E S 

Company Overview 
Incorporated in 2015, Turtlemint Limited is a technology-
enabled insurance distribution platform that connects 
customers, insurance advisors (Digital Partners), and 
insurers through a phygital (physical + digital) model.  
 
The company was among the first to adopt the Point-of-
Sale Person (PoSP) distribution model and has built India's 
largest certified PoSP network among its peer group. 

 
The company has facilitated the distribution of over 21.87 
million insurance policies between April 2022 and 
December 2025, generating platform premium of over 
₹10,066 crore across 19,171 pin codes, covering nearly 98% 
of India's pin codes. 
 

Have partnered with 45 Insurer Partners, enabling Digital 
Partners to offer customers an unbiased selection of brands 
and products that address their individual requirements. 
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S H A R E S 

Company Overview 
Company have established a significant presence in B30+ 
markets, which refer to the rest of India except Top 30 cities 
by population. As of March 31, 2025, 82.18% of Digital 
Partners are based in B30+ markets and 73.78% of Platform 
Premium distributed sold in B30+ markets, while as of 
December 31, 2025, 80.09% of Digital Partners are based in 
B30+ markets and 75.13% of Platform Premium distributed 
sold in B30+ markets. 
 
Have onboarded and empowered a large and geographically 
diversified base of 631,885 Digital Partners, including 
507,124 PoSPs, as of December 31, 2025. In Fiscal 2025 and 
the nine months period ended December 31, 2025, 
onboarded 99,178 and 87,913 Digital Partners, respectively, 
further strengthening distribution presence across India.  

 
As of March 2025, Turtlemint Pro, advisor app for Digital 
Partners, has recorded the highest number of downloads 
among insurance seller apps in India as per Sensor Tower, a 
market intelligence firm.  
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S H A R E S 

Company Overview 
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Company positioned at the intersection of a large, diversified 
network of Digital Partners and partnerships with Insurer 
Partners, enabling company to benefit from network effects as 
platform scales. This positioning supports long-term growth and 
enables to contribute to the objectives of the Government of 
India and the Insurance Regulatory and Development Authority 
of India’s (“IRDAI”) to increase insurance penetration. The IRDAI 
envisions achieving ‘Insurance for All’ by 2047, aiming to ensure 
that every Indian citizen has access to suitable life, health, and 
property insurance coverage, and that all enterprises can avail 
themselves of appropriate insurance solutions. 
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S H A R E S 

Company Overview 
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Key Operational Data: 

Key Financial Data: 
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S H A R E S 
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Following table sets out key financial information on a 

restated basis for the periods/ years indicated: 
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S H A R E S 

Listed Peers 

Source: Company’s RHP 
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S H A R E S 

Strategies Ahead 
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•Continue to deepen penetration and scale insurance 
distribution in B30+ markets through expanding our 
Digital Partner network  

•Introducing new insurance products and adding other 
financial products to become one stop shop for all 
financial needs of our customers  

•Continue to leverage technology and AI to drive scalable 
growth and improve operational efficiency. 

• Enhance capabilities through strategic investments and 
acquisitions  

• Invest into branding efforts across product lines 

Source: Company’s RHP 
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S H A R E S 

Strengths 
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• Strong positioning in the PoSP landscape driving scalable pan 
India distribution 

 
• Diversified and granular Digital Partner network enabled by 

tech-driven training 

 
• Long-term partnerships with multiple Insurer Partners 
 

• Consistently strong earnings and high Digital Partner 
retention drive favourable unit economics and operating 
leverage 

 
• Self-reinforcing flywheels driving strong network and 

learning effects 

 
• Promoter led company with an experienced management 

team backed by marquee investors 

Source: Company’s RHP 
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S H A R E S 

Risk  Factors 
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• As an insurance broker and fintech platform, operations 

are strictly governed by the Insurance Regulatory and 

Development Authority of India (IRDAI).  

• Derive a significant portion of revenue from general 

insurance companies, primarily arising from the sale of motor 

insurance products  

• Company acquired Turtlemint Insurance Broking Services 

Private Limited from one of Promoters, Dhirendra Nalin 

Mahyavanshi, and accordingly, do not have a long 

consolidated operating history through which overall 

performance may be evaluated.  

• Partner and Geographic Concentration: Approximately 

72% of operating revenue is tied to just 10 insurer partners, 

and a significant chunk of platform premiums originates from 

only two states (Maharashtra and Gujarat).  
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S H A R E S 

THANK YOU 

RUDRA SHARES & STOCK 

BROKERS LIMITED 

Helpline: 7518777888 www.rudrashares.com 

Registered & Corporate Office : 

Rudra House,2ndFloor,15/63,Civil Lines,Kanpur-208001 

 

REG I O NAL O FFI CES 

Ahmedabad | Bareilly | Dehradun | Delhi | Jaipur | Kanpur | Kolkata | 

Lucknow | Mumbai | Varanasi 
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